
INLAND PRINTERS LIMITED 

Reg. Off.: 800, Sangita Ellipse, Sahakar Road, Vile Parle (East), Mumbai-400057 

Tel.: (022)-40482500 Email: inlandprintersitd@gmail.com 

CIN: L99999MH1978PLC0O20739 Website: www.inlandprinters.in 

Date: 19t April, 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai — 400001 

Scrip Code: 530787 

Subject: Newspaper Advertisement — Postal Ballot Notice of Inland Printers Limited 

Dear Sir/ Madam, y 

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Newspaper 
Advertisement for the Postal Ballot Notice of Inland Printers Limited published in Financial Express 
(English) and Mumbai Lakshadeep (Marathi) newspapers. 

Kindly take the above information on your records. 

For Inland Printers Limited 

Bhumi Mistry 

Company Secretary and Complian: 

Encl. ala
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Maize output needs tobe Frauds linked to GST 
registration: Taxman 
to tighten 

Fuki heroby informed it cur let (Union Bak of cfg. 20-4, Ls 
n.of SV. Road & Main Avenue, Sania Cruz (West) Mumbai 

54) are hing pubic ie thal The Cri al THC 
STF Nen, G1 55 ond C4 SLA AVANT] GHS Ltd Sh rar 

Foner ielie A re Vato tid Poke 
of SV Road, Main Avenue Road, Opp. St. Teresa Convent, Santa Cruz 
(West), Mumbai 400054 owned by Shri. Sunil Amarlal Chawla and 
Shit, Sanjay Amatlal Chawla (haranater cofood o6 said Ouners) 
and have been misplaced, lost or unlraceable. The Reporl of the same 
Has been ocd in Sanka Cuz {West Police Sttlonn ihApH, 2025 
vide Report No, 29209 of 
Therefore all person/s. hess any claim in respect of the above referred 
propeity or arly thereof by way of sell, exchande, morigage, charge, Gif, 
maintenance, inheritance, possession lease, tenancy, sub tenancy, lien, 
license, hypothecation, transfer of file or beneficial interest under any 
trust right of prescription of pre-emption under any agreement ar olher 
deposition or and other under any scree, ardor or award or olheruise 
claiming howsoever are hereby requested to mak ihe same known 
wiiling together with supporting documents to the under 
WAN perio 1 14 iaye (oth Says mclusive) ram he publication oft: 
notice, Ht will be assumed that thera are no claims or issues in tospect 0 
the said premise and that the said documents shall be trealed as 
itretrievable andor lost. 

THIMIRI TOWN PANCHAYAT 
RANIPET DISTRICT E 

GOVERNMENY OF TAMILNADU LOCAL ADMINISTRATIVE DEPARTMENT 
INVITATIONS FOR BIS (IFD) 

1wo coves srs) raised to 45 MT: Agri secy 
THE CENTRE ON Tuesday said the country’s 
‘maize output needs to be increased to 44-45 
‘million tonne (MT) in the next five years amid 
growing demand for the grain for ethanol pro- 

gt down the losses i the entire alte chat of 
maizeina 

red Offices 15° Floor, 15 Sf Tech Park 
Pl Now 53 lock DN. Str Salt Lk oy 
Kolkata 700.091, District primi rey 

0 
L&T Financial Services 

watch 

ifeads &5 Indian Bank 

re BRANCH Shop Io E416 2 Asian Co Op HG Sooty Ls 
Complex, Link Roa, Dahisar (Eas), Mumbal-400 C68. 
Ea raosT3o8 Tor Es STONY Eel Bsmt 

DEMAND NOTICE 

ARYAVAN ENTERPRISE LIMITED 
CIN; L621006J1993PLCO18943 

ON Mo: E551 WB Adv. Sagar Chaturvedi Branch office: Raigad 
Offa a BUY A-ing, th Floor Royal Classic 

HS. Lid., New Link Re 
‘manpowersupply from Gujarat Hatiarashva 40005 from 

PUBLIC Auction FOR SALE OF MORTGAGED PROPERTY to Bihar for servicesinstead of per internal finance ministry 
oo] LaTFnancoLimitad estimates. The gains in GSTrev- 

3 niin, In [540 under “R and = 5 WMultiple registrations from enue because of last year's rate 
Not en ba Cre LS0023MHISTBPLONZ0730 byway ry further! the same premise, fake docu- changes are expected to con- 

NOTICE OF POSTAL BALLOT AND EVOTING INFORMATION J secured - tinue tll 
oo hry gin Ft a ea it (he Conny) oting gol of . - Property ha lr rl ry vs Fiscal, until the base cHoct nor. 

Mumnbrerte} Dopod 10% mv) ingtoan increased presence of  malisesin July. 
bywayof Poste Baktthroughremola evatig. Raz) 
Tha Postal Ballot Natica (Notice) fe avaliable on the website of the bofniky Br oper Aa TG 205 HTT mR TW TESTE ITE | TEST Z2RS2023 toms in northeastern states, drtve axauthoritesarematnly 

On The 2nd Floor Building 19065851/ | Decemt 578.711.10+ | 77.36 476.83 out spurious going’ focus on parameters 
ot winkooingdacom end on ho vobek of BSE Lit (BSE) of ekbssiccor, Ansa (AsThe | No. Q13, Woods, H155342107 2022 i ificati 
where the eqully shares af the Company are Leis, which la Jn compliance wkh the frit md fra se are some instances of based checks, verification and 

rar lf 1120 id At. 2, 0 to 5 pki Abduleh Ansar] SEIT SIBIIRIIAR 190658516 radarof tax authoritiesunder payers, ane of the officials said. 

52072 Cote ro. PHE2 dled acme 35, 055, bm oy ie) toro Vis vt econ : on 3 or mo. 2. Mohammed saul regime, prompting themtoini- being closely monitored. State- Copan i Cte callod MCA Giroulars), the Comper has sent the posal Fre ia Se i at, : ompting then ok tate 
only iar ashira James pce - 

istration-linked fraudsin 2023- have happened at top mall axkiesses ar regiatered wih the Company RTA’ Daposittes and whoss names| Legal Heirs Of | founda 
ore recorded In he Regier of Members Lit of Benefcil Owners malriained by th | at Rou 24, after discussions are learnt pi Compa 

ay, Apri 7, 2023 (Cut-Off date”). Augulah Ansari yacr py to have taken place at thetop and data will be shared with 
The ng ‘Open PlotHI levelinthe government. both state and central GST 
Mambers. Apt 19,20 Sootara "| South Open Pehl Withno ‘tweaks action 
a. (51) Sry (8Th expected before general elec- tobe taken at theirend. Clean- 

on Of “Sorms And Conditions Of Public Auction tons next yearand with rising ing up of the database is 
Det, Orca te voo on «reckon n cas, the Member ll not bo aba fo change I 1+ TheBaucon sls being conducted online by provisions of Instances of tax evasion under done, it'san ongoingexercise®a 

ory’ 1g Syatern, Only names | 2. ne ores E-auction will be conducted on the date and time mentioned herein above, when the secured assetis mentioned above wil be sold on fied: frauds T 
ro ror no Fog of Mami of Bons Owner mahrtaned by fo BASISS: rt asoneofheley focsarestor are learnt to have been directed 

3 a con, ending ” Ys i 
To faclkaie Members to receive this Notice slectronically, the Company has mads| 710 % of the reserve price of the scured atses along with coples of the PANCARD, Board Resolutions I case of company and Address roof an or State-wise a 50. 32 on such cases and the status of 

Limited ("RTA for ragioration of email addressas in tarms of he MCA Gian. The) " TF wlth 7 days The being analysed for 

| EMD will not carry any Interest. 
et of ay oto 5 Il deposit the 25 % EME) af its offr by way of by way of D.D,.Q faving “LAT Financa Linitad” inked to thon taken up! for discussion in the 

ismes comecisd wih of uct There are also concerns Council meeting, an 
Paitin ster 15 Fou confrmad by LET follod and the EMD of te sald successful biddar shal ba forfatd. 
02228500481, The balance amount le, 75% of Purchase price payable shall be paid by the purchase to LAT Finance Limited on or before the fifteenth day af ties about revenue leakages “Tax credit on 
Th Bowd of Draco hes goprtd it. Sy Sigur, part of i, PR through such frandsandeva- account of Integrated GST 
Associates, Pr Car ‘Secretaries, Scrutinizer (© scrutintzs the postal €. “ L&T Finance sion cases, especially after the iscirculatingintheentire 
ballot process in fir end transparent Led, - fice: th oe, eldavan Bulldog, iota 177, Kalina, CST howd. GST compensation regime country and with a divided 

ze wil submit is or any other n contact No. 3229546807 and Ankit Vig, cotact No. 3669843242, LAT Finance Ltd, - Office: th Floor, Brindavan 0 dng, to 17, in bi offi- 
oe Fo on ers on Mey 2, 202. Th rode, of th wong Kalina, CST Road. Near Mercedes Showroom, SantaCrus (Kast). Musbal - 400 058~ At any stage of the E-auction, the Monthly gross GST revenues cialsfromstatesand Centre,itis 

re vabalt of the Company by pr rn. bo ets of Eo Pl 2 taxes, stampiuty, ete TL5trillionin Tt 
wwwevotingindia.com and on the " in his FY23, remaining range bound very tight administration,” the 
Company are Bsted, on or | oro iy 22 2625 attr [3 who are llable for the sald shal Notke asa Rule 86) Imarest between T1.4-1,6 trillion (the sald. 
bo placadonthe tics board te Registered Offica highestlevelwasseenat¥167 Government officials are 

For and Prners Lirik s. pay trillion in April 2022). Around 3- ing on modules 
Shum a a1 T2002 49% of the monthly gross GST fora ta officers moblleapplica- 

Date: 15* Apel, 2021 Company Socrtry nd Complies 0. 8) ico by wey of sale, collections were estimated to tion, which will then be rolled 
Placa: Mumba 

Data 1.042023 - revisions undertaken in July,as registration verification, 

Place: Ragad For L&T FINANCE LIMITED 

‘Services by branch to head 
office to attract 18% GST’ 

[With Greclnsiguidaines relating 0 asset cass cations (ssusd by Reserve 
Bankef India. 

© oustanding dues pa 10/03/2023 amounts Lol 
Four 

by. you as on 

wd Enforcement of Se curity Interes? 

No trading has been done hy the IDG Members in the Equity Shares/ Other 
Securities of the Target Company since thelr appolmiment. 

None of the IDC Members have any relationship with the Acquirers. 

8 | Trading In tha Equity sharasfother securities of the 
Target Company by IDC Members 

9 | IDG Members relationship with the acquirers 
{Director Equity shares ued, any other 

ALTERATION (HITACHI MAKE) AT 
SOMPETA, BARUVA, MANDASA ROAD, 
SUMMADEV! AND PALASA STATION OF 
KHURDA ROAD DIVISION OF EAST COAST 
RAILWAY. 
Approximate Advertised Value: 

END: 713,84,200)-, 224,08,28.472, 

enumerated hereunder 
Mortgaged assets: EM of Resin Flat No 904.3 Flor, Bid No. 2 Jay 
Jivdani Apt. Boisar. Opp. Dandi Pada Ground, Boisar(E), Paighard01507 
Situated at House No 304, Vilage Boisar, Taluka & District Paighar. 
Boundaries of the Flat: 

South 
By Residential 

Chawl 

East Wast T 

Yours faithfully, 

North I 
By Road | By Residental | Buiding No. 1 

Chawl | 

[Rosas epapr in Authorised Officer, Indian Bank 

Tothe best of our knowledge and belief, after maldng proper enquiry, the is, in all material 
respect, true and corract ang not misleading, whether by omission of oy Information ar hers, and Includes all the Information requirad ta ba 
disclosad by the Target Company under the SEBI (SAST) Regulations. For and on behalf of 

Commbtisa nt Directors of 
prota Enteric Limited 

8u- 
{Narayanginh Chauhan) 

Chalrman of IDE 

Notice under Sec. 13 (2) of the Securitization and Recanstruction of (Rogl Office: 308 Shital Varsha Arcade, Opp. Oirsh Cold Dvfac, € Rot Heaney a fo Lo ‘vided tothe head office by the 
Financial Assets and Enforcement of Security Interest Act 2002. Tel No. +81 06240 4402, * Webalte : @gmall ‘branch officewould attract GST. 

i ’ The Chennai branch office, 
1. Mars. Vidhi C. Pandya, Flat bo. 304, BIdg No. 2, Jay Jivdani Apt Boisar, Opp. ofthe Directors (IDC) on Ine Open Offer to the Shareholders pile Enterprise LimRed which is registered in Tamil 
Die Gro Baer) Pops 0 (“Target Company”) under Rogulafion 26(7) of the SEBI i ions, 2011 peirerlatic 

oe: Xen. VE opie nia) amendments hereto (“SEB (SAST) Regulations”) In i the Target Company ("Opan Offar™) provides support 

Bran Fann. Sichuved PEs ve | mi Prete Va Pt Gone 1, Pato, (haqulrr No. 2), Mi. Hiren services like engineering, Im ATS 5.0 HUS1n Soc Ap. Survey No.353 Hisea Nor ror y 
TiupatiNogar Phase 2, Unitech Rend. virer West Thane. 407305. - - a Ea ori 8, 25 andservistax (GST) Atthe tothe ga uxt head office Srefadams ) areindiffer- The atters registered in Kar- 
Bue You roan RE 50402159756 with Indian Bank Dabisar (6 | |g —pereore mr ent states, the hatborty y for nataka underthe GSTACt. 

Ine TS00yoy San nv an nH ness ne] | | | Deals of th Offer riaining fo Tagei Company | Open Offer i belng made by the Acquirers for he acquisfion of Up To 10,0,104 Advance Ruling (AMR) has sald 
following facies were sanctionsd and were availed by first of you. (f here. (Ten Lakhs Orie Thousand One Hundred & Four) fully paid-up equity shares of gations sndalso increasethe  andworking forthe companyas 
has phd subsequent enhancementirenewabiaddivanal loan. the details | Rs.10/- sach, represarting 26.00% of the equity and voting share capital at a prica of i awhale, 
ofthe same may also be incorporated specifically) 7.50/- {Rupees Seven Point Fifty Palsa Only) per equity share, payabla In cash In om 

[sina] Nature of Facility Limit (Rs. in Lakhs) terms of reguiation 3(1) & 4 ofthe SEBI (SAST) Regulations, 2011. eB ee ad ot oon h office 

ee aoe wri | [4 Namo orte soins Mi Prhanera Vithalohl Pac (cqurer No. 1), AAR comes in the case of that thebranchand head office 
Featirw of facly SE iq Mr. Jaghvantbhaj Shankarlal Patal, (Acquirer No. 2), Profisolutions, which has a aredistinct entities under GST. 

Smempooms |{ ieee He Hin shar Pos, homer bo 3) proven seme thnoigh 1 uit Cotman 2 Ronse S0eclrsio By he Sorouer CTV 
Vernet if 3 | Hlamaofbolfrair ie Ger Nien G1. Fy hep ae Fgh, Kodaben Vy Vir, Else, to the wo nese 7-L ale: of orga 4 J head office in Bengaluru. The ofthe same person in the same deposit Tle Deeds dated 11108 Anmecabad—380009, Gujarat, nda had the diffe 

he rey i foresaid loans is personally guaranteed you by Web Sie: www.ifinservices.in; 
aveestra an ney ois “aed Tne payment fing sad oan, mall: mbi@ + Cantaot Parson: Ms, Jai Jai: AARON Whether services pro- ax. including services 
or sacra aug of : of employees of a per- 
Foti 301. EN Floor 56g No.2 Jay Jani Apt. Boiar0p00, Dard SEBI Rag No: INM000012856 som, provided by branch office to 
Cpe Sw uted abos pot nese | oe te of rhe Chat (Charan) EAST COAST RAILWAY 
brhele hearer bongs oo: 510100 ; Directors (IDC"} {2} Mrs. Chandra Bradarda (Member) DHT 
es, fi pial Lh Sel desl ier lie TOC Members ralatlonship with the Target ‘Nona ofthe Members of the IDC hold any squity shares in he Targst Company ior Sia 
aka and commited dost IN I dun duo Ti iopm econ Company (Director, Equity shares owned, hava any relationship with the other Directors of the Target Company and apart from AUTOMATIC BLOCK SIGNALLING SYSTEM ha utr sae 30 Nor Erion aR aBet 202% accordance any othe comtact any Belg TC hey aronot lod " ATO CK More re 

22401 
Evol ciintrdorol cm 

Nation fs hareby given thal pursuant fo 
fas been granted nancial assistance by Bank of who has given any guaranties, contract/ Hany. Reguiicn 2 taawinegdatond ie 
or created any mortgage created charge as security for he said fancial — _ — wiser: ang Deca 
assistance grontedty the Bank. 10 | Trading in the Equity shares/other securities of Not Applicable 
Teter, dor you and cach of you are hersty caled upon a pay he amour 7 TE 0s a8-or G8 1 Fa 1723 ABT. (Rupees Sevartasn Lae Twenty Tree the actuirers by IDC Members nS PR 

interest Fomine 11" | Recommendation on the Open offer, as to ‘The IDC is of the opinion thatthe Offer Price af Rs. 7.50/- per etuity share offered by L, oi ape 
ol whether the offer, Is fair and reasonable the Acquirers vids Lettar of Offer dated April 06, 2023 and Valuation rapart taken by 

ct lf you Tall 10 daha ri ar thi rset yes nds sh the Acquirers from Registered Valuer, Rohtt Maloo dated November 25, 2022, Is far 
sadAc fou allo decharge your labios n ul witin 60 Gaysitom ho date and reasonable and is in accordance with the SEBI (SAST) ions. However, 5 515 enforcement igs undar Sec 134) q ! 
the Act as against the secured asseis given inthe scheduls hereunt sharsholders should Independently evaluata the offer, market performance of the plete information including a-Tender 
One expiry of 60 days a anya ioconol Equity Shares of the TC and take Informed decisions. documents. of the. above a-Tenders is 
win ihe demana Bark anal ia necessary sees 1 ta elias i obs 
exerdisingite rights under feAc sons. i eT ts areunt com ae webkeOf h iook Fe Rn te 200) omc rcro | | 12 SU offskonsorocnundeon | 10s ora tat of Ofer dat Ar 0,202 nf of Ofer dt aac ll era (pen in ne schicuis bends) by a of oe January 16, 2023, Delailed Public Sialament dated January 03, 2023 and PA St wonky es a ee 

hail by made after the data of tis notice without the prio ten, Issued by Interactive Financial Services Limited {as Manger tn the Open offer) an edi ie hind 

Natu omni hats Noto s rosso you hou projucieo ny bekialf of Acquirer on January 04, 2023, the IDC members have the Ty Chef Signal ane Pe Lol 
etothe Rok Paso ole LET peat following recornmencati PROYCGZ2-28| Bhubaneswar] | Date: 12.04.2023 DIR: 07636054 

To DRTING. of LRTIDBAT Cour ond procasd win he evicuton of (8) Ofer coi uf i arms of he paramstor prescribed under Rulon 
oi dozioe ObiainedobecE ans 8(1) &B{2) of the SEBI(SAST) Regulations, 2011. os 
Piast fe atte ark eceres 1 gto call uson you torepay th itis ta (6) Keeping in the view the above fact, the IDC members are of the opinion that the alten, 
ms inder the outstanding He dcoried. Bane ane ind letter 

At aes and etabished on our banat any offer price of fs. 150 per aquity shares payable In cash fo tha public sored 
We draw atintion to tho rovetons of Secon 13(B) of the SAR FAES! Ac le talr 10 Aces 
and the Rules framed thers Under which desls wih your night _ — inns Gags 

emplionove the secu ies 13 | Details of Independent Advisors, if any. NI mir Gem gars: The Undersigned is a duly Authorised Officer of the Banko issue this Notice and, 
exercise powers Unies Saction 15 La ul 14 | Voting Pattern (Assent/Dissent) ‘The recommendation were unanimously approved by the member of DC. CGR 

The specific details of ha assets in which Security Interest & created are 15 | Any other matter to be [1] 

pow per morn 
3 fe peers es os BABS sind 



HER, 2. 9% Uftier 2023 Has aardiv €) 

anfels, Serfos 
frat 9A 

afer <iee Tafa 

PUBLIC NOTICE 
Public is hereby informed that my client HRI. 

INASH GITESH VASANT 
BAMNE are owners of Shop No.7, in 'B' wing, Ground 
Floor, Aruna Apartment Co-op. Hsg. Soc. Ltd, Sai Baba 
Nagar, Navghar Road, Bhayandar [East], Tal. & Dist. - 
Thane - 401105, My client have agreement between 
M/S. AJAY CONSTRUCTION CO. and SHRI. 
BHAUGOPAL PAWAR Agreement Dated 05/03/1998 
My client had lost and mi original Agr 

TI amen ¢, Tag AE 
and same has been not traceable. 
If any person have any objection/claim of any nature 

forthe said lost Or ofthe 
above mentioned documents shall intimate the 
undersigned in writing at the under mentioned address 
within 15 days from date of the notice along withthe 
documents in support of such objection otherwise such 
objection/ claim shall be considers as waived. Or any 
person has found the above-mentioned documents, 
you are requested to kindly retumn the same to the 

below address. 

Dato 1042073 S61. L MISHRA RCS) 
Off. No. 23, First Floor, Sun Shine Hel is Noa Raley St tation, 
Nallasopara [Easf] Dist Palghar - 

THAT. 3 
(mar arfefrm- 24 (2) (31))25(3) 

=H Fg TET gud (ene 3) 
YT Tell, THAUHUS fori Ter! 3H, Beet- 301, dell, Fo §er- 0003. 

TERA $B. HTT 003 / 20% 
HO Age Een (sR) stfiiEm 0gg3 wii « Yrsuivem (Ru) wea wm 

HOT 9 SUH {¥) TT TH. 

=feh HATE FEET 

Cid 
ER Ea 

TEER 

wid, 
2) ®. Tam ain Sew, fiom siftem tem, wie 3.9, Geer 1], ff fa, wef 
TEES SAAT qT, TUE qT orl EH, el 4es, Tego ¥0 00s. 

REE) 

Sere Hin/ ver / 20% B Tami 30.03.R0%¢ Tet fiw sifiemll/ Feusmmy gfueg 

HIT BS BR 

Srl Het FETE TE 5.383065. 20 <IT TST qaedT oli rarer Hem 

21%) STR Het sree qHeR AIA (afi) fala elt oe (erase Vda oi 
SHEET 3118). 

FETA] hed 2% | Sue (x) JAR qed, foe @iefiemmml Few Soa 3a sed. 

2) foridt eich Teer wm areal Sa dw foo #1 9s I FE qr 

R) Tw SEE SIE 3U sia sreiangn ffs wear a wed sf se wom 
9 HRA elit we, 

3) OP Si SHAH 30 Sia footer faqg wien fen ew 3a Tom 9 Hud 

Seg F Teme HET gra WT AT, SoHE Foie SHB RAr sei 

foermor & gre ween oR. 

¥) TH FETTER qeETieT 5 stele srs 3u 9a foot fen fafa 

eT Fifer or 3% Tn fshl, aug far er 3a yen Fiat SeEEEA 

GRR TET A SR. 

w) Heifer Tem Fer se wad enfin wf Teme fan steer 
THIET WITT STH HO GEA SUHR siiie sil sn germer sia fa 
url fe Teper forell weurere ww Fadl Soamed fosht shmEl sm ww. 

Trew 3 fw 2m Iq em HY, seine El SEIEEE Fd wet HE sf 
Fate TTR of / 08/2033 US . 0. 30aT, IAT TET ST Jed TEs Sita 
AE Be fear foe wer. 

HE ARTA ermiayht sit wg ge aa fie 09/03/3023 Usht 20ard 21. 

FE TERT Tie steRaTe Tet 

wE/- 
wg See 

Tsien 

i: emp EE Faria, 5d 

Trg efter rs wre Emmi wares am. ®.5Y 
HH TET. 2006/2098 

(feramott wigan wicker, 2204 = werd ail EY, TRR0(R) od) 

fram wie af $Tean, (S-Fiter 5m) dtm Ho (STR THI 3 Fi) 

TEL, 2R150 HTT TAT Tee ster i= exfirer r tera: fem <i gw, ean wee, 
§5/¢0, OE TTETCAT, FE, -¥0003 3 SAT WIE wratera: Ie Fo sh 
3am (FER FF), wo, WORE FRA, TEE, TAS. AT FE, Ww, 
AE-¥00025, TS TAT HERAT AT. TH HG, 9 3 TX qe AH. 

fea 
oft, ERSTE WH, 7 TG, STEHT, Fret Tw: 7f Ti ges, 23, 

ST TE FASE, SET TR, FER (TW), To8-¥000£45. wifes 

ET AT: 
22.22.20%¢, 
ET TES: 
0%.20.20%% 

(fT 26.02.3070 TS HETTER, ~TETE F&F H.52 Te) To.0RS. 3ft. w@oier fT 

TEs Tie Tw) 

wermreft ar mfr fret gt ow im when fer fet wt 220s = wekEmE 
STR 3 = Fre 2 fi rn Hew He A. Re MH GR Fo STR SATE Hie See 
belie 

31. 37 =, WE See TH ara’ THe Seas AAEER wn Sm Rea 23% vied wr 
SAE THT BT 26.22.2084 UST 47 dha! @W .60,2%6 /— (S08 WE TIN THI 
ITETIUTE Gv) Ei TE Swan fhe See frida Sm ww. 

a. WEA TAHIR NE FE wren #5, Tenimg ame age Feed wie 

WITT HT ser Fe Ferre t sm we we fh iE wwe 

TE ERATE YE Qe Sei fe ae. 

T. FOTHTE TRAE HAT TRIER TE TE TE we. 

TFET F9 WR AT A HR FH, Hel qe HATER 20 Temi ol meet ste fhe 
TEER TERE ATR AT SUT TET TH FER He PTER WE 20 femten ww 
FETT 31 B.60,228 / — (FUY WE TAT THI IIEVUIE Beh) THY HT ETEEGR T079 38e 

TEE oF § HEE THAT AEE FEI EEE SEE NH HEE Sim 

Ea 

TAH. 3 
(Ta sfertam- 2 (2)(37) 26(3) 

HUT FHA AER GE (FE 3) 
TET TOT, THATAU SFTPR Tee ARE, §F-30T, aft, Tot geo wo 00s. 

TRIUT Th. ATT bez /R078 
TO FPA? FErETET (wie) situfiam tesa® fw « % afm (km) 
TEATAT HITT FAR 22 WF IAFAN (%) ww. T..:73 

dw orf 

foeg 
WH. AAR TIER 

wd, 
Da AAT TreTEEE, fi gE fil, wee vou, Te tam sew, 
Terr eee, Tider, Tedd Te, IT, WEWIE-%0050%. 
?) ofmelt strat snfie ffl, wie wou, foe tow wEmRL, fame wee, 
TET, Tea Ue, IW, TEWE-%0 080. 

wa 
srereff 371/03 /R0%¢ § RATE 30.0%. 20% Ush fawn ifr /feiusana 
Fey FEE ow ER. 
ere HEE ATTRERTT TEW B.3%¥ER4%.Q0 TAT IgE grea fire 
FEE FER (R](Y) Ao FQ Wi THEA (oA) foe welt ome 
(TEAR TATE oT Fell 317). 
ren 2% 9 Them (¥) TER gr, Sed efenmme fin wm 

2) fordlt Fert Tema TRU EE gar fg fem dE Tam we EE 

2) UB SEE SHAH IT fa swigmgn ffzw wer @ wweh fife om 
TEA FRA Ai aw. 

3) ME FSA SHAE YT AA ferred Hf Wem far om ga Wem 
9 Ff EER 9 fame BAA TEE UGTA A, SORE ATE 
SRE oT Fare @ GEE TEE of, 

) IF FATTER TEE Aw ort org WE 3u wed fom fh 
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JOY REALTY LIMITED 
Registered Office: 306, Madhava, Plot, C/4 Bandra Kurla Complex, Bandra (E) Mumbai 400051, Maharashtra, India 

Tel. No. +91- 022-67488888; E-mail: cs@joydevelopers.com; Website: www joyrealty.in 

CIN: L65910MH1983PLC031230 

Recommendation of the Independent Director (“ID”) of Joy Realty Limited (“Target Company”) in relation to the Open Offer (“Offer”) made by Mr. Kapil 

Jestendra Kothari {Acquirer 1), Mr. Poojan Keyurbhai Mehta (Acquirer 2'), Mr. Prit Keyurbhai Mehta ("Acquirer 3') and Mr. Tarang Devendrakumar Shah 

(‘Acquirer 4) {hereinafter collectively Referred to as Acquirers’) to the Public Shareholders of the Target Company (“Shareholders”) under Regulations 

26(7) of SEB {Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments thereto ("SEBI {SAST) Regulations, 

2011"). 

1 |Date 18/04/2023 

2 [Target Company {TC") Joy Realty Limited 

w Details of the Offer pertaining to the Target The Offer is being made by the Acquirers pursuant to Regulation 3{1) and Regulation 4 of SEBI (SAST) 

Company Regulations, 2011 for the acquisition up to 6,24,853 {Six Lakhs Twenty-Four Thousand Eight Hundred 

and Fifty-Three Only) Fully Paid-Up Equity Shares of Face Value of Rs. 10/- {Rupees Ten Only) Each 

representing 26% { Twenty-Six Percent) of the Fully Paid-Up Equity Share Capital and Voting Capital, 

payable in Cash. 

4 Acquirer Mr. Kapil Jeetendra Kothari {'Acquirer 1), 

Mr. Poojan Keyurbhai Mehta (‘Acquirer 2'), 

Mr. Prit Keyurbhai Mehta ("Acquirer 3') 

Mr. Tarang Devendrakumar Shah (‘Acquirer 4) 

5 [Manager to the Offer Kunvarji Finstock Private Limited 

= Recommendation of Independent Director Mr. Pritesh Haria 

- ID relationship with the Target Company 

(Director, Equity shares owned, any other 

contract/relationship), if any 

Mr. Pritesh Haria is an Independent Director on the Board of the Target Company. He does not have 

any Equity holding in the Target Company. He has not entered into any other contract or has other 

relationships with the Target Company. 

of the TC by ID 

8 [Trading in the Equity shares/other securites No trading in the Equity Shares of the Target Company has been done by ID 

9 [ID relationship with the Acquirer (Director, 

Equity shares owned, any other 

contractrelationship), if any. 

ID does not hold any contract, nor have any relationship with the Acquirers in their personal capacities. 

= Trading in the Equity shares/other securities 

of the Acquirer by ID 

No trading in the Equity Shares/other securities of the Acquire by ID 

Recommendation on the Open offer, as to 

whether the offer, is or is not, fair and 

reasonable 

Based on the review of the Public Announcement and the Detailed Public Statement issued by the 

Manager to the Offer on behalf of the Acquirers. ID believe that the Offer is fair and reasonable and 

in line with the SEBI (SAST) Regulations, 2011. 

~ Summary of reasons for the recommendation ID has taken into consideration the following for making the recommendation: ID has reviewed 

a) The Public Announcement (“PA”) dated 09/02/2023; 

b) The Detailed Public Statement {"DPS") which was published on 16/02/2023; 

¢) The Draft Letter of Offer (‘DLOF") dated 23/02/2023; 

d) The Letter of Offer {"LOF") dated 10/04/2023. Based on the review of PA, DPS, DLOF and LOF, 

the IDC Members are of the view that the Offer Price is in line with the parameters prescribed by 

SEBI in the Regulations. 

The Equity Shares of the Target Company are not frequently traded on The BSE (BSE) during the 

Twelve (12) calendar months preceding the month in which PA was made as set out under 

Regulation 2(1) (j) of SEBI {SAST) Regulation, 2011. 

The Offer Price of Rs. 27/- (Rupees Twenty Seven Only) per Equity Share is justified in terms of 

Regulations, 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011 being the highest of the following: 

Sr. | ParticularsPrice {in Rs. per 

Equity Share) 

1 | The highest negotiated price per Equity Share of the Target Company for 27i- 

acquisition under any agreement attracts the obligation to make a PA of an 

Open Offer. 

2 |The volume-weighted average price paid or payable for acquisition by the Not 

Acquirer during 52 (Fifty-Two) weeks immediately preceding the date of PA. Applicable 

3 |The highest price paid or payable for any acquisition by the Acquirer during Not 

26 (Twenty-Six) weeks immediately preceding the date of the PA. Applicable 

4 | The volume-weighted average market price of such Equity Shares for a period Not 

of sixty trading days immediately preceding the date of PA as traded on an Applicable 

exchange, provided such shares are frequently traded. 

5 |The per Equity Share value computed under Regulation 8{5) of the Takeover Not 

Regulations, if applicable. Applicable 

6 | Where the shares are not frequently traded, the price determined by the 26.64/- 

Acquirer and the Manager to the Offer taking into account valuation 

parameters including book value, comparable trading multiples and earnings 

per share. 

In view of the parameters considered and presented in the table above, in the opinion of 

acquirers and manager to the offer, the Offer Price is Rs. 27/- in terms of Regulation 8(2) of the 

SEBI (SAST) Regulations, 2011. 

13 [Details of Independent Advisors, if any. None 

14]Any other matter to be highlighted None 

year, the is 

by the Target Company under the Regulations. 

Place: Mumbai 
Date: April 18, 2023 

*Since the paid-up equity share capital not exceeding Rs. 10 crores and net worth not exceeding Rs. 25 crores as on the last day of the previous 

je 1 from complying with Corporate Governance norms including composition of Board of Directors. In view of 

the same, the company have only one independent director. 

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement is, in all material 

respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed 

For and on behalf of the Committee of 
Joy Realty Limited 

Sdi- 
Pritesh Haria 

Director (DIN: 00122001) 


