INLAND PRINTERS LIMITED

Reg. Off.: 800, Sangita Ellipse, Sahakar Road, Vile Parle (East), Mumbai-400057
Tel.: (022)-40482500 Email: inlandprintersitd@gmail.com
CIN: L99999MH1978PLC0O20739 Website: www.inlandprinters.in

Date: 19t April, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400001

Scrip Code: 530787

Subject: Newspaper Advertisement - Postal Ballot Notice of Inland Printers Limited

Dear Sir/ Madam, f’

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the Newspaper
Advertisement for the Postal Ballot Notice of Inland Printers Limited published in Financial Express

(English) and Mumbai Lakshadeep (Marathi) newspapers.

Kindly take the above information on your records.
For Inland Printers Limited
Bhumi Mistry

Company Secretary and Comp

Encl. ala
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Dlrectcr Equlty sharas owned, any other

any Equuty holding in the Target Company. He has not entered into any other contract or has other

hip), if ary

hips with the Target Company

o

of the TC by ID

Tracing in the Ecuity shares/other sacwities

No traciing in the Equity Shares of the Target Company has besn done by I

w

|ID relationship with the Acguirer {Director,
Eqully shares r.mned any othar
lat o), if amy.

IC coes not hold any contract, nor have any hip with the Acquirers in their p

=3

fof the Acouirer by |0

Tracing in the Equity shares/other sacwities

Mo trading in the Equity Sharesother securities of the Acquire by ID

whether the offer, is or is not, fair and

Recommendation on the Cpen offer, as to

Based on the review of the Public Announcement and the Detailed Public Statement issued by the

M to the Cffer on behalf of the Accuirers, ID belisve that the Offer is far and reasonable and

in line with the SEBI {SAST) Reg , 2011

12 [Summary of reasons for the recommendation

ID has taken irto considerafon the following for making the recommendation: 1D has reviewed

a) The Public Announcement {('PA") dated D8/02/2023,

b) The Detailed Public Statement {'TFS") which was published on 16/02/2023,

¢) The Draft Lstter of Offer (DLOF") dated 23/0272023;

d) The Letter of Offer ("LOF) dated 10/0472023. Based on the review of PA, DPS, DLOF and LOF,
the IDC Members are of the view that the Offer Prics (s in line with the parameters prescribed by
SEBI in the Reguations.

The Equity Shares of the Target Compary ae rot frequently taded on The BSE (BSE) during the
Twslve {12) caendar months praceding the month in which PA was mades as set out undar
Reguation 2(1) () of SEBI {SAST) Regulation, 2011,

The Offer Prics of Rs. 27/ (Rupess Twenly Seven Orly) per Eguty Share is justfied in terms of
Regualions, 8{1) and 8(2) of the SEB| {SAST) Ragulations, 2011 being the highest of the fol owing:

Sr. | ParticularsPrice (in Rs. per
Equity Share)
1 | The highest negotiated price per Equily Share of the Targst Company for 27
acqguistion urder any agresment atiracts the obligation to make a Pa of an
Cpen Offar.
2 | The volume-weighted average price paid or payable for acouisition by the Mot
Acquirer during 52 [Fifty-Two) weeks immediately preceding the date of PA Applicabls
3 | The highest price paid or payable for any aequisition by the Asquirer during Mot
26 (Twanty-Six) wesks immadistely praceding the dats of the PA. Applicabls

4 | The volume-waighted average market price of such Equity Shares for a period Mot
of sixly tading days immadiately preceding the dats of PA as baded on an Applicals
ge, provided such shares are frequartly traded.

§ | The per Equity Shars value computed under Regulation 8(5) of the Takeover Mot
Reguations, if applicable. Applicabls

8 | Where the shares are not frequantly traded, the price determined by the 26.64/-
Acquirer and the Manager to the Offer taking into account valuation
parameters including book vaue, comparable trading muliples and earnings
per share,

In view of the p idarad and p i in the table above, in the ooinion of
acquirers and manager to the offer, the Cffer Price s Rs. 27- in tarms of Regulation 8(2) of the
SEEBI (SAST) Regulatons, 2011

13 |Details of Independent Admsora if any.

Mone

Mone

14|Any other matter to be highlig

financial year, the company is

*Since the paid-up equly share capital not exneedng Rs 10 crores and nef worth nof exceeding Rs. 25 crores as on the last day of the previous
ted from

g with Corporate Govemnance norms including composiion of Board of Directors. In view of

respect, frue and correct and not

the same, the company have only one nrdepend;nl direcfor.
Ta the best of our krowlecdge and belief, after making the proper enguiry, the inf
g, whether by it

inor panying this 15, I &l materia
or ath and indudes all the infarmation reguired to be

af any

Ly the Target Company under the Reg

Place: Mumbai
Date: April 18, 2023

For znd on behalf of the Commitiee of
Joy Realty Limited

Seli-

Pritesh Haria

Director (DIN: 00122001)




